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Disclaimer

FOR INFORMATION PURPOSES ONLY

This presentation has been prepared solely for informational purposes, and is not an offer to buy, nor sell or a
solicitation of an offer to buy or sell any security, product, service or investment. The opinions expressed
herein do not constitute investment advice and independent advice should be sought where appropriate. All

information and opinions expressed herein are current as of publication and are subject to change without
hotice.

Investing involves substantial risk. Neither Mr. Hirsch, nor any of his respective affiliates, employees and/or
associates makes any guarantee or other promise as to any results that may be obtained from using this
information. The advice and strategies contained herein may not be suitable for every situation. While past
performance may be analyzed in this presentation, past performance should not be considered indicative of
future performance. No one should make any investment decision based on this information without first
consulting his or her own personal financial advisor and conducting his or her own research and due
diligence, including carefully reviewing the prospectus and other public filings of the issuer. Neither Mr. Hirsch,
nor any of his respective affiliates, employees and/or associates makes any representations or warranties
with respect to the accuracy or completeness of the contents of the information herein and specifically
disclaim all warranties, including without limitation warranties of fithess for a particular purpose. Neither Mr.
Hirsch, nor any of his respective affiliates, employees and/or associates shall be liable for damages arising
herefrom. No warranty is or may be construed to be created or extended by informational, sales or
promotional materials.
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On The Shoulders of a Giant
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50-Year Retrospective

> As Featured On:
Bll?s(%::;ggrg BARRON'S Elye New York Times
MarketWatch VISR | THE WALL STREET JOURNAL

THE WALL STREET JOURNAL.

The _
Economist
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Memory Lane
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Information | Knowledge | Wisdom

> D.l.Y. -Stock Trader’s Almanac

» StockTradersAlmanac.com Digital Newsletter: A/manac Investor
= Weekly Research, Analysis, Signals & Alerts
= Stocks & ETFs: Includes FREE Annual Stock Trader’s Almanac
= Save Up To 57% Off

$4150 for 1-Year, Promo Code 1Yr50WSM

BEST DEAL! $250 for 2-Years, Promo Code 2Yr50WSM

» Private One-On-One Mentoring

» Institutional Research Consulting
= Trend Analysis | Equity Indices | Sector Rotation | Stock Selection
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Almanac Investing Philosophy

“Those who study market history
are bound to profit from it!l”

But..

“Use history as a guide, not gospel.”
— Sam Stovall
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Almanac Research Process

» 50 Years Analyzing, Researching & Testing
= Every Stock Market Trend Imaginable
= Publish Findings On An Annual Basis
= Update Weekly & Monthly

» Constructing Portfolios
= Cycles, Seasonality & Recurring Patterns
= Current Trends & Economy
= Monetary and Government Policy
= Market Internals & Sentiment
* Fundamentals & Technical Analysis
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Major Investment Cycles
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» War & Peace and Secular Bull & Bear Markets
» 4-Year Presidential Election/Stock Market Cycle

» Seasonal Cycles
= Best Six Months November-April
= Sectors & Commodities

» Quarterly, Monthly, Weekly, Daily, Intraday
» January Indicators
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Secular Markets & 500% Gains
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Next Super Boom
R A .
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4-Year Cycle: 2015 1st DJIA Pre-Election Loss Since 1939
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Post-Election Year Syndrome

Bear
After 1929 Secular Bull

* 1929 * Civil (1861) * Down 4 * Up 4 Straight * Down

e 1937 * WWI (1917) * 1933 Up » 1985 * 2001

« 1957 « WWII (1941) 67% » 1989 « 2005

* 1969 e Vietham (1965) * 1993 * 2009
1973 ° 9/11 (2001) e 1997 * DJIA +19%
e 1977 e +59% Off
e 1981 2009 Low
*« 2001

* 2009
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What Does Trump Mean for Stocks?

» Under A Trump Presidency With A Congress Republican
The Market Is Expected To Perform Better

» Market Upset If He Stumbles In 1st 100 Days Or 15t 2Qs
» Less Regs Across The Board Is A Plus
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New Presidents 15t Year Market Performance
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2017 Forecast

» Worst Case - Trump is a complete let down and the economy
rolls over into recession - mild bear market, 5% chance.

> Base Case - Trump is moderately successful, but little real
change, perhaps too much compromise, economic growth
remains tepid - single digit gains to low double digit, 65%
chance.

> Best Case - Trump is largely successful with trimming
regulations, tax reform, healthcare reform and infrastructure
buildout. The U.S. economy accelerates, growth picks up and
appears sustainable - 20%+ gains, 30% chance.
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Positive January Indicator Trifecta Hails Upside
NN R, S—I I D D D D.:
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May Much Better in Post-Election Years
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» May Top NASDAQ & Russell 2000 Month Post-Election Years
» R2K Up 9 Straight With Gains Averaging A Whopping 4.6%.
> DJIA & S&P 500 Rank 4th & 3"

» May Begins “Worst Six Months” for DJIA &S&P.

» To Wit: “Sell In May And Go Away.”

» AKA - Our “Best Six Months Switching Strategy,”
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Stock Trader’s Almanac 5 Market Disciplines

Market at a Glance

4/26/2016: Dow 20975.09 | S&P 2387.45 | NASDAQ 6025.23 | Russell 2K 1419.43

Psychological: Bullish. According to the most recent Investors Intelligence Advisors Sentiment survey bulls have rebounded to
54.7%, bears are at 17.9% and correction is 27.4%. Bullish sentiment has been on the rise since bottoming in the second half of
March. Sentiment is elevated, but not yet in treacherous territory. Now just isn’t the best time to establish new long positions.

Fundamental: Mixed. Corporate earnings for Q1 have largely been a success. S&P Capital IQ estimates an 11.1% year-on-year
gain and a new all-time 12-month high in S&P 500 earnings. But, Q1 GDP is anticipated to be an anemic 0.2% based upon
Atlanta Fed’s GDPNow model and March’s jobs report was weaker than expected with just 98k net new jobs. Counteracting
soft(ish) data and supporting the rally are expectations for tax reform. (After the healthcare fumble, this may not be something
to bet big on.)

Technical: Mixed. NASDAQ and Russell 2000 have broken out to new all-time highs this week, but DJIA and S&P 500 are
lagging. Bullishly, all four indices are above their respective 50-day moving averages and Stochastic, relative strength and MACD
indicators are all positive. NASDAQ and Russell 2000 need to hold onto break out levels and DJIA and S&P 500 will likely catch
up and continue on. Previous all-times for DJIA and S&P 500 will offer some resistance, but higher, highs are expected before
any substantial pullback transpires later this summer or fall.

Monetary: 0.75-1.00%. Next week, on May 2-3, the Fed will meet again. They will be have a flattening yield curve, a cooling
labor market, likely tepid Q1 GDP report and a massive balance sheet to discuss. Unloading some of their longer-dated Treasury
holdings would likely prop up the long end of the yield curve, but would likely further cool economic activity. Another increase in
rates is not likely at the upcoming meeting.

Seasonal: Neutral. May officially marks the beginning of the “Worst Six Months” for the DJIA and S&P. To wit: “Sell in May and
go away.” In post-election years, May ranks 4th for DJIA and #3 on S&P 500 with average gains of 1.3% and 1.7% respectively.
Small caps and tech fair better due to their “Best Months” lasting until June. May is the #1 post-election year month for NASDAQ
(+3.4%) and Russell 2000 (+4.6%).
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DJIA 1-Year Seasonal Pattern
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Best Six Months: Only Proven Black Box System

STOCK
TRADER’S

ALMANAC 2
o TR



Best Six Months + Technical Trigger
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Best Six Months Switching Strategy

> Sell Losers Short & Let Your Winners Ride!!!
»We Do Sell Some in May, But Don’t Go Away
» Long and Short stocks, ETFs, Indices

» Utilizing MACD and other technical tools

» Aggressive vs. Defensive

» Options, Leverage
» Other Indicators, A/D line
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Best Six Months MACD Buy & Sell Signals

.,..*E, $SPX: S&p 500 Index @ OPRA (Daily bars)
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Tactical Seasonal Sector Rotation Calendar
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Worst Six Months Top Sectors
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Materials Long Oct-May Short May-Oct
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Materials Long/Short Vs. Buy & Hold

STOCK
TRADER’S

ALMANAC 28
o TR




Current Sector ETF Portfolio

Disclosure Note: At press time, officers of the Hirsch Organization, or accounts they control held positions in
S T 0 C K FXB, IWM, IYT, QQQ, SPY, VNQ, XLB, XLE, XLP, XLV and XLY.
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SPDR Technology (XLK) & iShares US Tech (IYW)

.,;.E.- IYW: iShares Dow Jones U.S. Technol @ NYSE (Daily bars)
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iShares Dow Jones Transports (IYT)

.,..Eu IYT: iShares Dow Jones Transportati @ NYSE (Daily bars)
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SPDR Consumer Discretionary (XLY)

,_ XLY: Consumer Discretionary Select @ NYSE (Daily bars)
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SPDR Materials (XLB)

.,.j.%- XLB: Materials Select Sector SPDR F @ NYSE (Daily bars)
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Diamonds, Spyders & Cubes Oh My!

.,..% DIA: SPDR Dow Jones Industrial Aver @ NYSE (Daily bars)
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30-year Treasury Bond Late-April Rally
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Treasury Bonds Slips as Fed Teases Rate Hike
R A .

TLT: iShares 20+ Year Treasury Bond @ NASDAQ (Daily bars)
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British Pound Brexit Rebound
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CurrencyShares British Pound (FXB) Long Trade
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Late-April S&P 500 Rally
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ProShares Ultra S&P500 (SSO)

"'ﬂ'%', SS0: ProShares Ultra S&P500 @ NYSE (Daily bars)
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Stock Selection Process
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» Seasonal Overlay
= Sector Seasonality & Strength
= QOctober Longs
= Summer Shorts

» Zacks Screen Criteria & Market Smith

= Fundamental
» Revenue Growth & Acceleration
» Earnings Growth & Acceleration
» Margins | P/E | P/S | Cash Flow | Debt | Ratings
» Market Cap | Avg. Trading Vol | Insider Holdings
» Short Side Inverted

» 0ld School Technical
= Relative Strength | Chart Patterns | Support/Resistance | MAs
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Almanac Stock Selection Process Pays Off
R A .

S T 0 C K Disclosure Note: At press time, officers of the Hirsch Organization, or accounts they control held positions in
ANET, BUSE, CCS, IESC, MHO PBIO and SBRA.
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Almanac Investor Stock Portfolio Up 422.7%

Almanac Investor Stock Portfolio vs. S&P 500 & Russell 2000

(Quarterly Performance Since inception in July 2001 through December 31, 2016)
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Information | Knowledge | Wisdom

> D.l.Y. -Stock Trader’s Almanac

» StockTradersAlmanac.com Digital Newsletter: A/manac Investor
= Weekly Research, Analysis, Signals & Alerts
= Stocks & ETFs: Includes FREE Annual Stock Trader’s Almanac
= Save Up To 57% Off

$4150 for 1-Year, Promo Code 1Yr50WSM

BEST DEAL! $250 for 2-Years, Promo Code 2Yr50WSM

» Private One-On-One Mentoring

» Institutional Research Consulting
= Trend Analysis | Equity Indices | Sector Rotation | Stock Selection
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Thank You!

Jeffrey A. Hirsch is CEO of Hirsch Holdings, Editor-in-Chief of the Stock Trader's Almanac &
Almanac Investor Newsletter, Personal Investing And Trading Mentor and an Institutional
Research Consultant.

He is the author of Super Boom: Why the Dow Will Hit 38,820 and How You Can Profit From It and
The Little Book of Stock Market Cycles.

The Data-Rich & Data-Driven 50-Year Market Cycle Analysis of Stock Trader's Almanac is the only
investment tool of its kind that helps traders and investors forecast market trends with accuracy
and confidence. To learn more please visit www.stocktradersalmanac.com.

DISCLAIMER: FOR INFORMATION PURPOSES ONLY

This presentation has been prepared solely for informational purposes, and is not an offer to buy, nor sell or a solicitation of an offer to buy or sell any security, product, service
or investment. The opinions expressed herein do not constitute investment advice and independent advice should be sought where appropriate. All information and opinions
expressed herein are current as of publication and are subject to change without notice. Investing involves substantial risk. Neither Mr. Hirsch, nor any of his respective
affiliates, employees and/or associates makes any guarantee or other promise as to any results that may be obtained from using this information. The advice and strategies
contained herein may not be suitable for every situation. While past performance may be analyzed in this presentation, past performance should not be considered indicative
of future performance.

No one should make any investment decision based on this information without first consulting his or her own personal financial advisor and conducting his or her own
research and due diligence, including carefully reviewing the prospectus and other public filings of the issuer. Neither Mr. Hirsch, nor any of his respective affiliates, employees
and/or associates makes any representations or warranties with respect to the accuracy or completeness of the contents of the information herein and specifically disclaim all
warranties, including without limitation warranties of fitness for a particular purpose. Neither Mr. Hirsch, nor any of his respective affiliates, employees and/or associates shall
be liable for damages arising herefrom. No warranty is or may be construed to be created or extended by informational, sales or promotional materials.
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